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Tinh hinh kinh té Viét Nam 6 thang dau nam 2019




Kinh té tdng trudéng ch4m hon trong quy Il

Tang trwéng GDP
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Nguén: Téng cuc Théng ké

v GDP Quy 11/2019 tdng 6.71%YOQY, tuy thAp hon mlrc tdng trwdng cta quy 11/2018
nhwng cao hon tang trwdng quy Il cac nam 2011-2017 va twong duwong so véi ké

hoach tang trwdng kinh t& ctia Chinh phd.
' J J P Kich ban tang triwd'ng GDP theo quy nam 2019

v Tinh chung 6 thang dau nam 2019, GDP tang trwdng 6.76%Y0Y, thap hon mirc 7 60%

7.05% cua nam 2018 khi ca ba khu Ve kinh té deu tang trwdng cham hon, n,hét la 7.40%

nong nghiép do chiu anh hudng nang né tir dich ta lon Chau Phi. Nhw vay, két qua 7.20%

tang trwdng GDP trong 6 thang dau nam 2019 thap hon mét chat so v&i mirc ke 7.00%

hoach 6.8% cua Chinh phu. 6.80%

6.60%
Pé dat dwoc muc tiéu tang trwéng GDP trén 7% trong quy I, nhiéu kha nang 6.40%
Chinh pha phai thye hién cac bién phap néi Iéng tién té dé hd tror tang trwéng 6.20%
oA Ao VR ] . > 2 PR Q1 Q2 Q3 Q4

nhwng van trén nén tang dl'eu hanh chinh sach than trong de rng pho vo’l‘nhu’ng —0—2018 —@=2019F
rdi ro bat ngo ttr kinh te the giéi. Vé&i da tang trieng cham lai trong nira dau nam ‘ ’
2019, WB wérc tinh tang trieng GDP nam 2019 cua Viét Nam chi & mirc 6.6% va Nguon: Nghi quyét 01/ND-CP

giam xuéng 6.5% trong cac nam 2020-2021.



lIP duay tri da téng trirdng

Chi sé san xuat cong nghiép (IIP)
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v' Chi s0 san xuat cong nghiép (IIP) thang 6/2019 woc téang 1.3%MoM va téng
9.6%YoY. Tinh chung 6 thang dau nam 2019, IIP dat mlrc tang 9.5%Y0Y, tuy
thap hon cung ky 2018 nhwng cao hon nhiéu so v&i 2016 va 2017.

v Pang chu y, nganh khai khoang 6 thang ddu nam 2019 tang trwdng dwong
tré lai (+1.2%YoY) sau 3 nam tang trwdng am nhd khai thac dau thd co6 mire
giam thap hon cung ky va khai thac than, quang kim loai déu tang cao.

Nhin chung, nganh cdng nghiép duy tri tdng trwéng khéa, cong nghiép ché
bién ché tao dan dat ting trwéng ctia nganh va toan nén kinh té, dam bao
san xuat va cung cap da dién cho san xuat va tiéu dung, khai khoang bwéc
dau tang trwdng tré lai sau nhiéu nam sut giam.

Chi s6 san xuat cong nghiép theo nganh (YoY%)
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Khai khoang VIPIMINY PR005
Co6ng nghiép ché bién, ché tao VIPIMANY PR005

San xuét va phan phdi dién VIPIGENY PR005

= Cung cap nudc, Xt ly rac thai, nwéc thai VIPIWATY PR0O05

Ngudn: Téng cuc Théng ké, Bloomberg



PMI khép lai quy Il véi mire tdng trurong manh

v' Chi s0 PMI dat 52.5 diém trong thang 6, téng tlr mrc 52 diém clia thang 5,
cho thay diéu kién kinh doanh trong ITn’h vwe san >§uét cua Viét Nam tiép
tuc cai thién trong 43 thang lién tiép. Két qua chi s6 PMI binh quan quy Il

Chi s6 nha quan tri mua hang (PMI)

cao hon quy I, mac du vay van thap hon mirc binh quan cia ndm 2018. 570
v Sb6 lwong don dat hang méi tdng manh nhéat trong mot ndm tinh dén thoi 700

diém nay, du vay, di¥ liéu kém tich cwc hon dwoc ghi nhan ddi véi s6 55.0

lwgng don dat hang xuat khau méi khi chi s6 nay tang chadm nhat ke tw 40

thang 2. M6t sO bao cao cho thay cang thang cua cudc chién thwong mai

My - Trung da anh hwéng tiéu cwc I1én so lwgng don dat hang xuat khau. 53.0 52.5 52.5

52.0

v Sb lwgng don hang tang, dan dén san lwong tdng manh va viéc lam ciing 70

tang tr& lai trong thang 6. Toc db tang chi phi da cham lai thanh mdc thap 51.0 I I

cua lga thAang, tlr 6 cho phép cac cbng ty tiép tuc giam gia ban hang trong 0.0

ky gan day.

49.0
Linh vwe san xuat caa Viét Nam chieng kién sw tang trwéng trong quy Il
va duy tri sw 6n dinh 1a diém tich cwec so v&i quy |. Viéet Nam va B0 o0 09/2018 12/2018 03/2019 06/2019
Philipines la hai nwéc hiém hoi khu vwe Chau A cé PMI tang trwéng
trong thang 6 nh& sw chuyén hwéng cua cac chudi cung rng sang Péng
Nam A. Mac du vay, nhiéu nha san xuat van lo ngai chjén tranh thwong Ngubn: Nikkei, IHS Markit
mai My-Trung gép phan |lam giam tang trwéng xuat khau va mdrc do lac
guan trong kinh doanh giam.



CPI binh quén 6 thang thdp nhat 3 ndm

CPI theo nhém hang héa, dich vu (YoY%)
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Nguén: Téng cuc Théng ké, Bloomberg

v CPI thang 6/2019 gidm 0.09%MoM, chl yéu nhé nhém giao thong gidm nhiéu nhat 1.78% do tac dong clia hai dot diéu chinh gidm gid xéng dau (-3.9%)
gitp CPI chung giam 0.16%. CPI thang 6/2019 tang 2.16%YoY va CPI binh quan 6 thang tang 2.64%YoY, day la m&c thap nhat trong vong 3 nam qua.

v' Chi s0 gia vang thang 6/2019 tang 1.98% so voi thang trivdc va tang 4.29% so voi thang 12/2018, do gia vang thé gi6i tang cao nhat trong 6 nam trd lai day
trwdc van dé cang thang chinh tri & khu vwe Trung Déng va ky vong Cuc D tri lién bang My sé cat gidm lai suét. Trong khi dé, chi sé gia dd la My thang
6/2019 chi tang nhe 0.3% so v&i thang trwdc va tang 0.29% so véi thang 12/2018.

Sw chi déng ctia Chinh pha trong diéu hanh gia xéng dau, gia gas, gia dién, gia sach gido khoa va gia dich vy y té vao céac thoi diém phu hop,
ngudn cung gao doéi dao gilp 6n dinh gia lwong thwe... 1a nhivng yéu té gép phan kiém soat lam phét trong 6 thang dau nam 2019, bam séat muc tiéu
on dinh kinh té vi mo. 5



Kim ngach xuét khau t3ng thap, nhap siéu quay lai

> Kim ngach xuét khau thang 6 wéc dat 21.6 ty USD (-1.4%MoM
va +8.8%Y0oY). Tinh chung 6M2019, kim ngach hang hoa xuét
khau woc dat 122.72 ty USD (+7.3%YoY). Hoa Ky la thj trwéng
xuét khdu 1&n nhét cha Viét Nam (27.5 ty USD, +27.4%YoY),
tiép dén 1a EU (20.6 ty USD, -0.4%Y0Y). 24.0

) CETET Y GETROVASED)

26.0 2.0

21.6
> Nhap khau trong thang 6 wéc dat 21.2 ty USD (-8.6%MoM va 22.0 /\/\\ - 10
+11.3%Y0Y). Tinh chung 6M2019, kim ngach hang hoa nhap oo 7 = \/ \/.\ o
khau wdc dat 122.76 ty USD (+10.5%Y0Y). Trung Quoc van la
thi trwong nhap khdu lén nhat cha Viét Nam (36.8 ty 18.0 .
USD,+21.8%Y0Y), tiép dén la Han Qubc (22.9 ty USD,
+1%YoY). 160 (0.5)
14.0 (1.0)

Tong kim ngach xuat nhap khau hang héa 6 thang dau nam

2019 wére tinh dat 245.48 ty USD, mipc cao nhéat cha 6 thang t 12.0 (15)
trwéc dén nay. Diém tich cwe & xuat khau cua khu vie kinh té 0o o)
trong nwéc (chiem 30% tong kim ngach xuat khau, +10.8%Y0Y) 06/2018 09/2018 12/2018 03/2019 06/2019
tang trwdng nhanh hon khu vwe c6 vén dau tw nwéc ngoai
(chiém 70%, +5.9%YoY) va c6 2 mat hang mé&i xuat khau trén 2
ty USD la rau qua va xo, s¢i dét. Mac du vay, ap lwc nhap siéu
dang quay lai v&i mirc nhap siéu 1.3 ty USD trong thang 5 va
wéc tinh can can thwong mai hang héa 6 thang dau nam 2019
nhap siéu 34 triéu USD.

Can can rong (Phai) === Xu4t khau (Tréi) Nhéap khau (Trai)

Nguén: Téng cuc Théng ké



Vén FDI d3ng ky va gidi ngén déu tich cyre

» Trong 6 thang dau nam 2019 vdn FDI dang ky, tang
thém va goép vén mua co phan dat 18.47 ty USD
(+13.8%Y0Y). Trong d6, vén FDI da thyc hién wéc tinh
dat 9.1 ty USD (+8.7%Y0Y), 1& mic cao nhat trong 0.0
nhiéu nam.

35.0
» Trong 6 thang, nganh cong nghiép ché bién ché tao s
dan diu voi sb vén dang ky méi dat 5.44 tj USD, | |

chiém 73.4% tong vOn dang ky; theo sau la bat déng 25.0
san chiém 10.8%; cac nganh con lai chiem 15.8%.
20. 16.23
> Nhom cac nwée Trung Qube, Hong Kéng va Pai Loan o

tiép tuc chiém ty trong ap dao trong tbng vén dang ky I

DPau tw trwe tiép nwéc ngoai (Ty USD)

18.47

o

mé&i véi 39.21%; tiép dén la Han Qudc (16.7%), Nhat 10.0
Ban (13.1%);...

5

o

I
Vén FDI dang ky méi va giai ngan déu tang tich cwe, 00 I I

sé |a dong Iwc quan trong g6p phan thic day linh vwc 06/2018 09/2018 12/2018 03/2019
san xuat va xuat khau cua Viét Nam trong bdi canh
tang trwéng kinh té ciing nhw thwong mai toan cau Vén thyc hién = V/én dang ky
sut giam.
Nguén: Tong cuc Théng ké



Nhéan djnh

Kinh t& vi md duy tri sw on dinh, lam phéat duoc kiém soat & mic thap va thu hat FDI tang manh la nhirng diém tich cuc trong niva dau ndm 2019. Tuy vay,
trong boi canh kinh té toan cau tang trwdng cham lai, Iinh vire san xuat cling nhw xuat khau cda Viét Nam co thé sut giam do bi anh hwdng bdi chién tranh
thwong My-Trung du cé sw dich chuyén cac chudi cung wrng tr Trung Qudc sang Viét Nam cling nhv EVFTA dugc ky két nhwng chwa mang lai nhirng loi ich

ngay trong ngan han.

Véi kha nang FED ha I&i suat trong thang 7, diéu nay sé kich hoat chinh sach néi 16ng tién t& & nhiéu quoc gia dé kich thich tang trwéng kinh te. V&i chinh
sach diéu hanh linh hoat pht hop véi béi canh trong nwdc va quoc té, ky vong hanh dong twong tw cia NHNNVN trong quy Il dé hé tro tang truwdng.

Jun-18
CPI (YoY) 4.67%
CPI (MoM) 0.61%
PMI 55.7
IIP (YoY) 12.3%
IIP (MoM) -0.2%
Tang trwdng tin dung* 7.8%
Xuét khau (ty USD ) 19.9
Nhap khau (ty USD) 19.1
Can can thuwong mai (ty USD) 0.8
Vén FDI thye hién* (ty USD) 8.4
Vén FDI d&ng ky* (ty USD) 16.2

Nguén: Téng cuc Théng ké, NHNN
* S liéu tich |Gy dén thoi diém bao cao

Jul-18
4.46%
-0.09%
54.9
14.3%
2.5%
8.1%
20.3
21.0
-0.6
9.9
22.9

Aug-18
3.98%
0.45%

53.7
11.3%
7.3%
9.0%
235
21.3
2.2
11.3
24.3

Sep-18
3.98%
0.59%

51.5
9.1%
0.8%

10.3%
21.1
19.5
1.6
13.3
25.4

Oct-18
3.89%
0.33%

53.9
7.7%
5.3%

11.2%
22.5
21.8
0.8
151
27.9

Nov-18
3.46%
-0.29%
56.5
9.6%
2.9%
12.3%
21.7
21.6
0.2
16.5
30.8

Dec-18
2.98%
-0.25%
53.8
11.4%
1.4%
13.9%
19.6
20.4
-0.8
19.1
35.5

Jan-19
2.56%
0.10%

51.9
7.9%
-3.2%
1.9%
22.1
21.3
0.8
1.6
1.9

Feb-19
2.64%
0.80%

51.2
10.3%
-16.8%
1.1%
13.9
14.7
-0.8
2.6

8.5

Mar-19
2.70%
-2.10%
51.9
9.1%
27.6%
3.1%
22.8
21.2
1.6

4.1

10.8

Apr-19
2.98%
0.31%

52.5
9.3%
0.6%

n/a
20.4
21.0
-0.5
5.7
14.6

May-19
2.88%
0.49%

52
10.0%
4.6%
n/a
21.9
23.2
-1.3
7.3
16.7

Jun-19
2.16%
-0.09%
52.5
9.6%
1.3%
n/a
21.6
21.2
0.4

9.1
18.5
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Mién trach

Théng tin nay dwoc tbng hop tir cac nguén ma ching téi cho rang dang tin cay, nhung ching téi khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xac ctia né. Day khéng phai la ban chao hang hay sy nai
kh&n mua cuia bat c& ¢b phiéu nao. Chirng khoan Pha Hung va cac chi nhanh va van phong va nhan vién ctia minh cé thé c6 hodc khdng co vi tri lién quan dén céac cb phiéu dwoc nhac tdi & day. Chirng khoan Phu
Huwng (ho&c chi nhanh) déi khi co thé c6 dau tw hodc céc dich vu khac hay thu hat dau tw hodc cac hoat déng kinh doanh khac cho béat ky cong ty nao dwoc nhéc dén trong bao cao nay. Tt ca cac y kién va dy doan
c6 trong bé&o céo nay dwoc tao thanh tlr cac danh gia clia ching téi vao ngay nay va co thé thay déi khéng can bao truérc.
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